ST. PETER'S, ERINDALE ANGLICAN CHURCH

FINANCIAL STATEMENTS
JUNE 30, 2026



Table of Contents

Independent Auditor's Report

Statement of Financial Position

Statement of Operations and Changes in Fund Balances
Statement of Cash Flows

Notes to Financial Statements

3-4.



\/

INDEPENDENT AUDITOR'S REPORT
To the Members of St. Peter’s, Erindale Anglican Church
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of St. Peter’s, Erindale Anglican Church, which comprise the statement of
financial position as at June 30, 2026, and the statements of operations and changes in fund balances and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial statements present fairly, in all material respects, the financial position of St. Peter’s, Erindale
Anglican Church as at June 30, 2026 and the results of its operations and cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many charitable organizations, St. Peter’s, Erindale Anglican Church derives revenue from donations
and fundraising activities the completeness of which is not susceptible to satisfactory audit verification. Accordingly,
our verification of these revenues was limited to the amounts recorded in the records of St. Peter’s, Erindale Anglican
Church. Therefore, we were not able to determine whether any adjustments might be necessary to donation revenue,
excess of revenue over expenses, cash flows from operations for the years ended June 30, 2026 and 2025, current assets
as at June 30, 2026 and 2025, and net assets as at July 1 and June 30 for both the 2026 and 2025 years. Our audit opinion
for the year ended June 30, 2026 was modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Organization in accordance with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing St. Peter’s, Erindale Anglican Church’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going-
concern basis of accounting unless management either intends to liquidate St. Peter’s, Erindale Anglican Church or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing St. Peter’s, Erindale Anglican Church’s financial
reporting process.

5700 — 100 King Street West
Toronto Ontario, M5X 1C7
T 647-760-9528




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on St. Peter’s, Erindale Anglican Church’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Organization to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

VMD Professional Corporation,

Chartered Professional Accountants
Licensed Public Accountants

Toronto, Ontario
September 1, 2026



ST. PETER'S, ERINDALE ANGLICAN CHURCH
STATEMENT OF FINANCIAL POSITION
As at June 30

2026 2025
Unrestricted Funds Restricted Funds
Outreach
Operating Cemetery Total Property and Other Bequests Cemetery Total Total
$ $ $ $ $ $ $ $ $ $
(Note 4)

ASSETS
Current
Cash 338,908 42,226 381,134 - - - - - 381,134 448,482
Accounts receivable 2,654 1,717 4,372 - - - - - 4,372 55
Taxes recoverable 7,884 725 8,610 - - - - - 8,610 10,188
Prepaid expenses 1,231 - 1,231 - - - - - 1,231 1,231

350,678 44,668 395,346 - - - - - 395,346 459,956
Investments (Note 5) 479,802 243,858 723,659 448,465 13,189 3,800 217,273 682,727 1,406,386 1,249,411
Property and equipment (Note 3) - - - 715,850 - - 11,672 727,522 727,522 697,493

830,479 288,526 1,119,005 1,164,314 13,189 3,800 228,945 1,410,248 2,529,254 2,406,861
LIABILITIES
Current
Payables and accruals 7,621 - 7,621 - - - - - 7,621 4,335
Deferred revenue 12,167 - 12,167 - - - - - 12,167 71,503
Amount due to/(from) related funds 280,007 545 280,553 (192,750) (88,325) 325 198 (280,553) - -

299,795 545 300,341 (192,750) (88,325) 325 198 (280,553) 19,788 75,838
FUND BALANCES 530,684 287,981 818,665 1,357,064 101,515 3,475 228,747 1,690,801 2,509,466 2,331,023

830,479 288,526 1,119,005 1,164,314 13,189 3,800 228,945 1,410,248 2,529,254 2,406,861
Approved by the Wardens: Warden

Warden

See accompanying notes



ST. PETER'S, ERINDALE ANGLICAN CHURCH

STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES

Year ended June 30

2026 2025
Unrestricted Funds Restricted Funds
Outreach
Operating Cemetery Total Property and Other Bequests Cemetery Total Total
$ $ $ $ $ $ $ $ $
REVENUE
Offertory - Envelope/PAR 467,015 18,019 485,034 72,211 105,985 - - 178,197 663,231 630,262
Investment Income 26,051 - 26,051 8,267 468 - 5,487 14,222 40,273 37,739
Bequest 33,350 - 33,350 - - - - - 33,350 81,583
Plot sales & Burials - 28,900 28,900 - - - - - 28,900 5,771
Space Usage 26,569 - 26,569 - - - - - 26,569 33,045
Miscellaneous Donations / Other Income 9,463 100 9,563 - - - - - 9,563 7,320
Offertory - Open 9,447 - 9,447 - - - - - 9,447 10,100
571,895 47,019 618,914 80,479 106,453 - 5,487 192,419 811,333 805,819

EXPENSES
Stipends, Salaries & Benefits 274,673 - 274,673 - - - - - 274,673 254,526
Outreach - - - - 133,429 - - 133,429 133,429 93,543
Repairs & Maintenance 53,759 20,238 73,997 11,884 - - - 11,884 85,882 159,036
Amortization - - - 62,464 - - - 62,464 62,464 60,354
Insurance 46,679 - 46,679 - - - - - 46,679 48,473
General Expense 30,020 6,152 36,172 - - - - - 36,172 16,350
Communications & Technology 35,423 - 35,423 - - - - - 35,423 4,934
Light, Heat, Water 17,125 - 17,125 - - - - - 17,125 18,017
Office & Telephone 9,003 - 9,003 - - - - - 9,003 9,449
Worship 4,798 - 4,798 - - - - - 4,798 4,623
200th Anniversary 2,472 - 2,472 - - - - - 2,472 9,110
Travel Allowance 2,199 - 2,199 - - - - - 2,199 513
Music 2,134 - 2,134 - - - - - 2,134 1,812
Stewardship & Other 890 - 890 - - - - - 890 1,116
Education 430 - 430 - - - - - 430 121
TOTAL OPERATING EXPENSES 479,605 26,390 505,996 74,348 133,429 - - 207,778 713,774 681,737
Synod assessment 68,792 - 68,792 - - - - - 68,792 72,906
TOTAL EXPENSES 548,398 26,390 574,788 74,348 133,429 - - 207,778 782,566 754,643
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

BEFORE OTHER ITEM 23,497 20,629 44,126 6,130 (26,976) - 5,487 (15,359) 28,767 51,177
OTHER ITEM
Increase in fair value of investments 51,130 31,698 82,828 43,081 - 365 23,403 66,849 149,676 109,319
EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENSES 74,627 52,327 126,954 49,211 (26,976) 365 28,890 51,489 178,443 160,496
FUND BALANCES, beginning of year 540,283 237,467 777,750 1,223,628 128,491 3,110 198,044 1,553,273 2,331,023 2,170,527
INTERFUND TRANSFERS (NOTE 8) (84,226) (1,813) (86,039) 84,226 - - 1,813 86,039 - -
FUND BALANCES, end of year 530,684 287,981 818,665 1,357,064 101,515 3,475 228,747 1,690,801 2,509,466 2,331,023

See accompanying notes



ST. PETER'S, ERINDALE ANGLICAN CHURCH

STATEMENT OF CASH FLOWS
Year ended June 30

2026 2025
$ $

OPERATING ACTIVITIES

Excess of revenue over expenses 178,443 160,496

Add items not requiring cash

Amortization 62,464 60,354
Changes in non-cash working capital items

Accounts receivable (4,317) 13,162

Taxes recoverable 1,578 3,128

Prepaid expenses 0 -

Payables and accruals 3,286 (5,781)

Deferred revenue (59,336) 66,951

182,119 298,311

INVESTING ACTIVITIES

Increase in investments (156,975) (90,986)
Purchase of property and equipment (92,491) (4,558)

(249,466) (95,544)

Change in cash (67,347) 202,767
Cash, beginning of year 448,482 245,715
Cash, end of year 381,134 448,482

See accompanying notes



ST. PETER'S, ERINDALE ANGLICAN CHURCH
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

1.

PURPOSE OF THE ORGANIZATION

St. Peter’s, Erindale Anglican Church (St. Peter’s) is a church whose mandate is to provide Anglican services to worshippers in the community.
St. Peter’s assists other non-profit organizations in the community in various ways.

St. Peter's is organized as a parish of the Incorporated Synod of the Diocese of Toronto (“Diocese”) and operates under The Church
Temporalities Act. It is a registered charity under the Income Tax Act (Canada) and is exempt from income taxes.

SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Canadian accounting standards for not-for-profit organizations and include the
following significant accounting policies:

Fund accounting

St. Peter's follows fund accounting in order to separately account for resources according to the activities or purposes for which they are
intended.

The Operating Fund accounts for the general operating, administrative and ministry activities of St. Peter's.
The Cemetery Fund accounts for the operating activities of the cemetery.
The Property Fund accounts for resources restricted or designated for property and capital purposes and the related property and equipment.

The Outreach and Other Fund accounts for resources restricted or designated for outreach and other ministry activities, including the Deacon's
Cupboard and FaithWorks.

The Bequest Fund accounts for bequests subject to donor-imposed restrictions.

The Restricted Cemetery Fund accounts for resources restricted for the care and maintenance of the cemetery.

Revenue Recognition

St. Peter's follows the deferral method of accounting for contributions. Unrestricted contributions are recognized as revenue when received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.

Externally restricted contributions are deferred and recognized as revenue in the period in which the related expenses are incurred. Contributions
restricted for the purchase of property and equipment are deferred and recognized as revenue on the same basis as the amortization expense of
the related assets.

Investment income, space usage revenue and other income are recognized as revenue when earned.

Bequests are recognized as revenue when St. Peter's has established an enforceable right to the bequest, the amount can be reasonably
estimated and collection is reasonably assured.

Property and equipment

Purchased property and equipment are recorded at cost. Contributed property and equipment are recorded at fair value. Property and equipment
are amortized on a straight-line basis over their estimated useful lives at the following annual rates:

Building 4%
Computers 33%
Equipment 10%

The original building was constructed over 100 years ago and is fully amortized. The original cost and the related accumulated amortization have
not been reflected in these financial statements as the net book value of the original building is zero and information regarding the cost is
unavailable.

Under the Canons of the Diocese, the land and building cannot be sold, licensed, leased or mortgaged or otherwise encumbered without the
consent of the Bishop and the Diocesan Council.



ST. PETER'S, ERINDALE ANGLICAN CHURCH
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

2.  SIGNIFICANT ACCOUNTING POLICIES - Continued
Investments
Investments consist primarily of amounts invested in funds administered by the Incorporated Synod of the Diocese of Toronto and amounts
held in connection with the Church's cemetery operations. Investments are measured at fair value at each reporting date. Investment
income and changes in fair value are recognized in the Statement of Operations and Changes in Fund Balances in the period in which they
arise.
The principal amount of investments held within the Property Fund, amounting to $448,465 at June 30, 2026, may only be used with the
approval of the Diocese. Certain cemetery investments are also subject to external restrictions as described in Note 4.
Deferred revenue
Deferred revenue represents amounts received in advance relating to activities or purposes of future periods. Such amounts are recognized
as revenue in the period in which the related activities occur or the applicable revenue recognition criteria are satisfied.
Contributed goods and services
Donated services are not recognized in these statements because of the difficulty determining their fair value.
Use of estimates
Management is required to make estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Significant estimates include the estimated useful lives of property and equipment. Actual results could differ from those
estimates.
Financial instruments
Measurement of financial instruments
St. Peter’s initially measures its financial assets and liabilities at fair value, except for certain related party transactions that are measured at
the carrying amount or the exchange amount, as appropriate. St. Peter's subsequently measures all its financial assets and financial
liabilities at amortized cost except investments, which are measured at fair value. Financial assets measured at amortized cost include
accounts receivable. Financial liabilities measured at amortized cost include payables and accruals.
Impairment
Financial assets measured at cost or amortized cost are tested for impairment when there are indicators of impairment. The amount of the
write-down is recognized in net income. The previously recognized impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account provided it is no greater than the amount that would have been reported at the date of the
reversal had the impairment not been recognized previously. The amount of the reversal is recognized in the excess of revenues over
expenses.

3. PROPERTY AND EQUIPMENT

Less:
Cost Accumulated ~ Net Book Net Book

Amortization Value 2026 Value 2025

$ $ $ $
Land 11,672 - 11,672 11,672
Building 1,406,647 725,255 681,391 663,052
Computers 11,992 11,992 - 805
Equipment 56,022 21,563 34,459 21,964
Total property and equipment 1,486,332 758,810 727,522 697,493




ST. PETER'S, ERINDALE ANGLICAN CHURCH
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

RESTRICTED CEMETERY FUND

St. Peter's operates a cemetery adjacent to the Church. In accordance with applicable requirements under the Funeral, Burial and Cremation
Services Act, 2002 (Ontario), St. Peter's maintains a Care and Maintenance Fund for the perpetual care and maintenance of the cemetery.

At June 30, 2026, the Care and Maintenance Fund had a balance of $217,273 (2025 — $198,044). These funds are externally restricted and are not
available for the general operating purposes of St. Peter's.

INVESTMENTS

Investments consist of amounts held in investment funds administered by the Diocese and amounts held in connection with the Church's cemetery
operations. Investments are measured at fair value.

Fund Balance Amount
Operating Fund 479,802
Cemetery Fund 243,858
Property Fund 448,465
Qutreach and Other Fund 13,189
Bequest Fund 3,800
Restricted Cemetery Fund 217,273

1,406,386

The principal amount of investments held in the Property Fund, amounting to $448,465 at June 30, 2026, may only be used with the approval of the
Diocese. Investments held in the Restricted Cemetery Fund are subject to the restrictions described in Note 4.

RELATED PARTY TRANSACTIONS

St. Peter's is a parish of the Incorporated Synod of the Diocese of Toronto (the “Diocese”) and, accordingly, the Diocese is considered a related
party.

During the year ended June 30, 2026, St. Peter's incurred a Synod assessment of $68,792 (2025 — $72,906). The Diocese also administers the
salary and benefit payments of certain clergy on behalf of St. Peter's, for which St. Peter's reimburses the Diocese.

St. Peter's also maintains certain investments in funds administered by the Diocese.

These transactions are in the normal course of operations and are measured at the exchange amount, being the amount of consideration
established and agreed to by the related parties.

FINANCIAL INSTRUMENTS

St. Peter’s is exposed to various risks through its financial instruments, including accounts receivable and investments. The following analysis
provides a measure of St. Peter’s exposure to financial risks as at year end.

Credit Risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for St. Peter’s by failing to discharge an obligation.

St. Peter’s credit risk arises primarily from accounts receivable and investments. The credit risk associated with accounts receivable is considered
minimal as amounts are generally collected shortly after year end.

St. Peter’s investments include amounts held in the Diocesan Consolidated Funds. Credit risk associated with these investments is mitigated
through the pooling and diversification of investments across a variety of industries and investment holdings.

Management believes that St. Peter’s is not exposed to significant credit risk.
Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

St. Peter's may be exposed to interest rate risk through investments held in the Diocesan Consolidated Funds to the extent that the underlying
investments are affected by changes in market interest rates.



ST. PETER'S, ERINDALE ANGLICAN CHURCH
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

7.  FINANCIAL INSTRUMENTS - Continued

Other Price Risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices, whether those changes are caused by factors specific to an individual financial instrument or its issuer, or by
factors affecting similar instruments traded in the market.

St. Peter’s is exposed to other price risk through its investments in the Diocesan Consolidated Funds. The impact of this risk is
mitigated through the diversification of the underlying investments across a variety of industries and asset classes.

Liquidity Risk
Liquidity risk is the risk that St. Peter’s will encounter difficulty in meeting its financial obligations as they become due.

St. Peter’'s manages liquidity risk by monitoring its cash flows and maintaining sufficient cash and liquid investments to meet
anticipated operating requirements and financial obligations as they become due.

Management believes that St. Peter’s has sufficient liquid resources to meet its current obligations.

8. INTERFUND TRANSFERS

During the year ended June 30, 2026, St. Peter's transferred $84,226 from the Operating Fund to the Property Fund and $1,813
from the unrestricted Cemetery Fund to the Restricted Cemetery Fund.

These transfers represent internal reallocations of resources between funds and, accordingly, have no effect on the total
excess of revenues over expenses or total fund balances of St. Peter's.

9. Comparative Figures

Subsequent to the issuance of the financial statements for the year ended June 30, 2025, certain differences were identified
between balances contained in St. Peter's accounting records and amounts previously presented in the financial statements.
The differences were identified during the preparation and reconciliation of the accounting records for the year ended June 30,
2026 and primarily related to certain expense accounts, deferred revenue and investment-related amounts.

For purposes of maintaining continuity between the accounting records and the opening balances for the current year, certain
comparative figures presented in these financial statements have been adjusted from the amounts previously reported. The
adjustments did not result from a change in accounting policy and did not have a material impact on the previously issued
financial statements.

The aggregate effect of the adjustments was an increase of approximately $5,630 in net assets as at June 30, 2025. The
adjustments had no material impact on total revenue for the year ended June 30, 2025.

Accordingly, certain comparative figures presented in these financial statements differ from the corresponding amounts
presented in the financial statements previously issued for the year ended June 30, 2025.



ST. PETER'S, ERINDALE ANGLICAN CHURCH

SCHEDULE OF CHANGES IN RESTRICTED FUNDS

Year ended June 30
(unaudited)
2026
Fund balance Fair value Interfund Excess Fund balance
beginning of year Revenue Expenses Adjustments Transfers (deficiency) end of year
$ $ $ $ $ $ $
PROPERTY FUND
Our Faith - Our Hope 35 40,000 (38,978) - - 1,023 1,058
Rectory, Harris & Glebe 430,908 8,267 - 43,080 (8,267) 43,080 473,988
Restoration 104,141 32,156 (64,470) - - (32,313) 71,828
Boiler 1,651 - - - - - 1,651
Elevator 53 - - - - - 53
Tower Museum 144 - - - - - 144
Fixed Assets 685,821 92,493 (62,465) - - 30,028 715,849
1,222,753 172,917 (165,912) 43,080 (8,267) 41,817 1,264,570
OUTREACH & OTHER FUNDS
Parish Nurse 4,356 60 - 60 4,416
Parish Outreach, PWRDF & Faithworks 30,926 19,883 (46,679) (26,796) 4,130
Deacon's Cupboard 56,738 57,053 (58,039) (986) 55,752
Refugee 2,724 600 - 600 3,324
Clergy Outreach 1,792 24,810 (24,207) 603 2,395
Bev Harvey Fund 10,980 220 - 220 11,200
Stephanie Gaetz Children's Fund 1,773 - - - 1,773
ACW 14,288 468 (615) - (147) 14,141
Chancel Guild 2,844 3,359 (3,802) (443) 2,401
Choir 2,037 - (56) - - (56) 1,981
128,458 106,453 (133,398) - - (26,944) 101,514

0
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St. Peter’s

ANGLICAN ERINDALE

?-; Forall to find.

EXPENSES
Stipends/Salaries

Fringe Benefits/Pensions
Travel Allowance
Housing

Office & Telephone
Light, Heat, Water
Repairs & Maintenance
General Expense
Pastoral Ministry
Worship

Music

Education
Communications
Insurance

Stewardship
Technology

200th Anniversary

TOTAL OPERATING EXPENSES

Synod Assessment
TOTAL EXPENSES
INCOME

Offertory - Open
Offertory - Envelope
Miscellaneous Income
Space Usage
Investment Income
TOTAL INCOME

OPERATING SURPLUS (DEFICIT,

Bequest
SURPLUS (DEFICIT)

|Salaries/fringe:
| Inflation 2.5%;
| Associate in Sept.

v Utility incr: Gas

5% Hydro 5%
Water 4%

General: CRA
charge
$6,000;Synod
$1,350

Communications:
Social media project
$20,000 (net of
grant)

2024/ ‘
2022 2023 2024 2025 2026 2027 27 Budget /
Actual Actual Actual Actual Actual Budget* 26 Actual
$179.014  $199,676 $217,508 $170,525 $188,060 $226,875 20.6%
38,890 47,817 64,010 44,928 45,773 72,300 58,0%
0 642 834 513 2,199 3,000 6.4%
24,000 39,658 63,926 43,338 40,840 74,360 82.1%
6,816 7,461 9,336 9,450 9,003 10,580 17.5%
12,986 22,193 18,099 17,241 17,125 18,5 8.3%
49,908 54,527 58,694 64,531 53,759 6,900 24.4%,
11,922 12,490 18,076 13,216 24,822 14,425
443 0 0 41 0 300
722 724 3,591 4,623 4,798 4,675 -2.6%
1,093 1,593 668 1,812 2,134 5,450 155.4%
1,019 2,023 769 179 430 1,350 214.0%
1,256 718 369 1,138 28,333 23,225 -18.0%
23,238 40,305 43,429 48,473 46,679 49,555 6.2%
735 711 1,141 1,075 890 2,950 231.5%
1,656 2,727 2,068 3,796 7,089 6,250 -11.8%
9,110 2,472 0 -100.0%
353,698 433,265 502,518 433,989 474,406 580,734 22.4%
67,336 74,389 74,974 72,906 68,792 71,854 4.5%
421,034 507,654 577,492 506,895 543,198 652,588 20.1%
1,311 6,248 9,931 10,100 9,447 10,363 9.7%
430,194 427,079 457,611 488,837 467,015 537,107 15.0%
9,235 2,000 5,428 6,070 9,462 1,200 -87.3%
1,500 4,675 1,725 28,045 26,569 10,410 -60.8%
25,838 16,901 28,357 29,523 34,318 34,110 -0.6%
468,078 456,903 503,052 562,575 546,811 593,190 8.5%
47,044 (50,751) (74,440) 55,680 3,613  (59.398)
96,666 11,583 33,350 21,778
$47,044 ($50,751) $22,226 $67,263 $36,963 $(37,620)

*Incl.: Tech $1,250 (stand, network security); Museum $3,800; Social media $20,000; Music $3,000; Stew. $2,000
Capital: Laptops (2) $3,000; Website $15,000




Note re Budget for 2026/27

While the bottom line of the financial results for the past year is positive, it would have
been a significant deficit were it not for income from bequests, movie shoots and
investment income. It is not sustainable to rely on these sources year over year.

Our offertory numbers were down 5% from the prior year, whereas we had planned a
5% increase. As we discussed at Vestry last year, the planned increase was to support
a higher level of ministry as well as general increases due to cost pressures across the
entire budget.

For the coming year, our new budget shows the increased costs of supporting this
higher level of ministry, but our current level of income does not support it. That is why
we are asking for a 15% increase in giving for the coming year. This represents both
recovering last year’s 5% shortfall and an additional 5% increase for the coming year.
This does not erase our projected deficit, but if we can sustain this level of growth over
the next two years, we anticipate returning to a balanced budget.

This is, ultimately, an opportunity for us to put our faith into action and to support
together the parish community we have said we want to build. The Wardens would ask
everyone to prayerfully consider an increase in your contributions and also to spread
the word about our St. Peter’s family. Thank you for your generosity, your commitment,
and your continued belief in the future of our parish.

Sincerely,

The Church Wardens & Rev. Roshni Jayawardena
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